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; (al Explain the concept of quaai-rént. 2
) Does rent enter into price? - Discuss. 3
(I /) Explainthe modern theory of rent. 5
| UNIT1V
® /a) What is interest? 2
fb] How does Keynesian theory of interest
] differ from Classical theory of interest?
Explain. 8
What is adding up problem? 2
: Explain how Wickstead provided a
| solution of product exhaustion problem
S with Euler’s theorem. 8
| s UNIT—V
B s
' 9. (o) Explain the conditions of Pareto
| ooptimality. RAR . it 5
f {‘:‘j_,{b} What do you mean by economic
efficiency and equity? 5
0. {a) How far is it justified to impose pollution
~ tax on pollution generating industries?
, Explain. | 7
8 ;{b), What are the tradable permits and
. externalities? 3
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